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7KH�3URMHFW 

63�(QHUJ\�1HWZRUNV��63(1��KDV�D�OHJDO�GXW\�XQGHU�WKH�(OHFWULFLW\�$FW������WR�
SURYLGH�JULG�FRQQHFWLRQV�WR�QHZ�HOHFWULFLW\�JHQHUDWLQJ�GHYHORSPHQWV���63(1�KDV�
EHHQ�DSSURDFKHG�E\�WKH�GHYHORSHUV�IRU�WKH�+RSVULJ��/RJDQKHDG�DQG�&URVVG\NHV�
([WHQVLRQ�:LQG�)DUPV�WR�SURYLGH�D�JULG�FRQQHFWLRQ�IURP�WKH�SURSRVHG�+RSVULJ�
���N9�&ROOHFWRU�6XEVWDWLRQ�WR�WKH�ZLGHU�HOHFWULFLW\�WUDQVPLVVLRQ�QHWZRUN�DW�WKH�
H[LVWLQJ�(ZH�+LOO�6XEVWDWLRQ���7KHVH�ZLQG�IDUPV�DUH�ORFDWHG�DSSUR[LPDWHO\�����NP�
QRUWK�ZHVW�RI�/DQJKROP�LQ�'XPIULHV�DQG�*DOORZD\�� 

63(1�DUH�XQGHUWDNLQJ�FRQVXOWDWLRQ�DW�WKLV�URXWHLQJ�VWDJH�LQ�OLQH�ZLWK�RXU�HVWDEOLVKHG�
DSSURDFK�WR�URXWHLQJ��DV�SDUW�RI�WKH�RQJRLQJ�HQJLQHHULQJ�DQG�HQYLURQPHQWDO�UHYLHZ�RI�
SRWHQWLDO�URXWH�RSWLRQV���7KH�RXWFRPH�RI�WKLV�SURFHVV�LV�D�µ3UHIHUUHG�5RXWH¶�RQ�ZKLFK�
ZH�DUH�VHHNLQJ�FRPPHQWV���7KH�YLHZV�H[SUHVVHG�ZLOO�EH�WDNHQ�LQWR�DFFRXQW�LQ�
HVWDEOLVKLQJ�D�µ3URSRVHG�5RXWH¶�ZKLFK�ZLOO�EH�WDNHQ�IRUZDUG�IRU�IXUWKHU�DVVHVVPHQW� 

&RQVHQW�IRU�WKH�µ3URSRVHG�5RXWH¶�ZLOO�EH�VRXJKW�XQGHU�6HFWLRQ�����V����RI�WKH�
(OHFWULFLW\�$FW�������� 

:KDW�ZLOO�WKH�3URSRVHG�5RXWH�ORRN�OLNH" 

7KH�3UHIHUUHG�5RXWH 

7KH�3UHIHUUHG�5RXWH�LV�WKH�RSWLRQ�ZKLFK�LV�FRQVLGHUHG�WHFKQLFDOO\�IHDVLEOH�DQG�
HFRQRPLFDOO\�YLDEOH�ZKLOVW�FDXVLQJ�WKH�OHDVW�GLVWXUEDQFH�WR�WKH�HQYLURQPHQW�DQG�WR�
SHRSOH� 
 
7KH�3UHIHUUHG�5RXWH�LV�DSSUR[LPDWHO\����NP�ORQJ�DQG�UXQV�VRXWK-ZHVW�IURP�WKH�
SURSRVHG�+RSVULJ����N9�&ROOHFWRU�VXEVWDWLRQ�FURVVLQJ�WKH�H[LVWLQJ�&URVVG\NHV���N9�
2+/�EHIRUH�WXUQLQJ�VRXWK�DQG�WUDYHOOLQJ�SDUDOOHO�WR�WKH�&URVVG\NHV�2+/�WRZDUG�WR�WKH�
WLH-LQ�DW�(ZH�+LOO�6XEVWDWLRQ�� 

7ULGHQW�6LQJOH�3ROH 7ULGHQW�µ+¶�SROH 7HUPLQDO�µ+¶�SROH 

7KH�SURSRVDO�LV�IRU�D�����N9�FRQQHFWLRQ�WR�EH�VXSSRUWHG�E\�WULGHQW�ZRRG�SROHV��
*LYHQ�WKH�VWXG\�DUHD�LV�PRVWO\�DERYH����P�LW�LV�DQWLFLSDWHG�WKDW�DQ�+-SROH�
FRQILJXUDWLRQ�LV�PRVW�OLNHO\��7\SLFDO�KHLJKWV�RI�WKH�SROHV�DUH���P�-���P�ZLWK�DQ�
DYHUDJH�RI���P��7\SLFDO�VSDQV�IRU�WKH�+-SROH�FRQILJXUDWLRQ�DUH���-���P 



7KH�6LWH�/RFDWLRQ 

7KH�3UHIHUUHG�5RXWH 



&RQVXOWDWLRQ 

'XH�WR�UHFHQW�&29,'-���OHJLVODWLRQ��IDFH-WR-IDFH�
FRQVXOWDWLRQ�LV�XQIRUWXQDWHO\�QRW�SRVVLEOH�DW�
SUHVHQW�DQG�PD\�QRW�EH�SHUPLWWHG�IRU�WKH�
IRUHVHHDEOH�IXWXUH��63(1�LV�FRPPLWWHG�WR�
XQGHUWDNLQJ�PHDQLQJIXO�DQG�ZLGH-UHDFKLQJ�
FRQVXOWDWLRQ�DQG�LV�WKHUHIRUH�FXUUHQWO\�SODQQLQJ�
RQ�KROGLQJ�VHYHUDO�OLYH�DQG�LQWHUDFWLYH�ZHE-
EDVHG�FRQVXOWDWLRQ�HYHQWV�DOORZLQJ�PHPEHUV�RI�
WKH�FRPPXQLW\�WR�DWWHQG�D�OLYH�TXHVWLRQ�DQG�
DQVZHU�VHVVLRQV��7KHVH�HYHQWV�ZLOO�EH�KHOG�RQ�
��WK�DQG���WK�-XQH������GXULQJ�EXVLQHVV�
KRXUV��$�UHJLVWUDWLRQ�OLQN�FDQ�EH�IRXQG�RQ�WKH�63�
(QHUJ\�1HWZRUNV�&RPPXQLW\�&RQVXOWDWLRQ�3DJH�
QRWHG�DERYH��,I�\RX�SUHIHU�WR�XVH�\RXU�SKRQH��
\RX�PXVW�VHOHFW��8VH�7HOHSKRQH��DIWHU�MRLQLQJ�
WKH�ZHELQDU�DQG�FDOO�LQ�XVLQJ�WKH�QXPEHUV�DW�WKH�
WLPH�RI�UHJLVWUDWLRQ� 

,I�\RX�KDYH�DQ\�FRPPHQWV�RQ�WKH�3UHIHUUHG�
5RXWH�\RX�FDQ�GR�VR�E\�FRQWDFWLQJ�XV�XVLQJ�WKH�
IROORZLQJ�GHWDLOV�E\�WKH��UG�-XO\������ 

3OHDVH�QRWH�WKDW�DQ\�FRPPHQWV�PDGH�GXULQJ�WKLV�&RQVXOWDWLRQ�6WDJH�DUH�QRW�
UHSUHVHQWDWLRQV�WR�7KH�6FRWWLVK�*RYHUQPHQW�(QHUJ\�&RQVHQWV�DQG�'HSOR\PHQW�8QLW��
ZKR�ZLOO�GHWHUPLQH�DQ\�VXEVHTXHQW�DSSOLFDWLRQ�IRU�FRQVHQW��)ROORZLQJ�WKH�VXEPLVVLRQ�
RI�WKH�6HFWLRQ����$SSOLFDWLRQ��LQWHUHVWHG�SDUWLHV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�PDNH�
UHSUHVHQWDWLRQV�WR�WKH�6FRWWLVK�*RYHUQPHQW�RQ�WKHVH�SURSRVDOV� 

 
(PDLO��KRSVULJJF#VSHQHUJ\QHWZRUNV�FR�XN�� 
 
3KRQH�QXPEHU���������������� 

$V�SDUW�RI�RXU�FRQVXOWDWLRQ�SURFHVV�ZH�ZDQW�WR�JLYH�\RX�WKH�RSSRUWXQLW\�WR�FRPPHQW�
RQ�WKH�3UHIHUUHG�5RXWH� 

$�5RXWHLQJ�&RQVXOWDWLRQ�5HSRUW�KDV�EHHQ�SUHSDUHG�SURYLGLQJ�GHWDLOV�RI�WKH�LQLWLDO�
VWDJHV�RI�ZRUN�XQGHUWDNHQ�WR�LGHQWLI\�D�3UHIHUUHG�5RXWH�IRU�WKH�JULG�FRQQHFWLRQ���
7KLV�KDV�LQYROYHG�D�UHYLHZ�RI�HQYLURQPHQWDO�IHDWXUHV�LQ�WKH�ZLGHU�VWXG\�DUHD��WKH�
LGHQWLILFDWLRQ�DQG�DSSUDLVDO�RI�URXWH�RSWLRQV��� 

7KH�DLP�RI�WKH�URXWHLQJ�SURFHVV�LV�WR�PLQLPLVH�WKH�HQYLURQPHQWDO�LPSDFW�RI�WKH�
3UHIHUUHG�5RXWH��ZKLOVW�VHOHFWLQJ�D�URXWH�WKDW�LV�WHFKQLFDOO\�DQG�HFRQRPLFDOO\�YLDEOH� 

$�FRS\�RI�WKH�5RXWHLQJ�&RQVXOWDWLRQ�5HSRUW�LV�DYDLODEOH�WR�GRZQORDG�RQ�WKH�63(1�
ZHEVLWH�DW��
KWWS���VSHQHUJ\QHWZRUNV�FR�XN�SDJHV�KRSVULJBFROOHFWRUBVXEVWDWLRQBJULGBFRQQHFWLRQ
�DVS[�� 


